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Constant communication with partner cooperatives resulted to 
 64,294 members  

Expand Inclusiveness of Membership and Exceed their 
Expectations 
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DATE OF MINUTES 
OF MEETING

2020 BOARD RESOLUTION

Resolution #1 Series of 2020
Resolution, to stipulate in the Minutes salient points what 
were reported, discussed or agreed in the report of each 
Committee.

Resolution #2 Series of 2020 Approval of Plans and Budget for the NATCCO MBAI.

Resolution #3 Series of 2020
Resolution, approving the amount of Php100,000 for the 
Lakbay Malasakit Program, providing financial assistance to 
members affected by eruption of Taal Volcano

Resolution #4 Series of 2020
Chairperson Evelia Tizon, Treasurer Zorahayda Cafirma, 
Trustee Romeo Magdaong and Independent Trustee Ryan 
Padilla as members of the Risk Committee

Resolution #5 Series of 2020
Resolution, designation Chairperson Ellen Pastores as the 
official representative of the NATCCO MBAI for RIMANSI 2020 
Annual GA

Resolution #6 Series of 2020
Resolution, appointing Ms. Yani Yugo as the new Alternate 
Compliance Officer of the NATCCO MBAI.

Resolution #7 Series of 2020
Resolution adopting the 2020 Revised Policy on Productivity 
Bonus

Resolution #8 Series of 2020
Resolution, accepting the Investment Policy subject for 
enhancement

Resolution #9 Series of 2020
Resolution, directing the Management to look for online 
applications for online meetings.

Resolution #10 Series of 2020
Resolution, approving the amount of P10,000 financial aid to 
purchase protective essentials for Staff and Officers of Coop 
members in NCR.

Resolution #11 Series of 2020
Resolution, directing the Management to present a budget 
from the Free and Unassigned and its effect to the FS.

Resolution #12 Series of 2020

Resolution approving the Work-From-Home arrangement for 
NMBAI employees including the preparation of Checks 
necessary for claims and other related expenses for the 
operation outside the office.

Resolution #13 Series of 2020
Resolution, approving the advanced release of April 10 
payroll for NMBAI employees on March 25, 2020

Resolution #14 Series of 2020
Resolution, to adopt the 2020 Election Guidelines in the July 
Annual Meeting of the NATCCO MBAI.

Resolution #15 Series of 2020
Resolution, approval the budget for the work-from-home 
arrangement during this pandemic.

Resolution #16 Series of 2020
Resolution, approving the release of Productivity Bonus 
based on the approved policy.

Resolution #17 Series of 2020
Resolution, approving the allocation for the virtual meetings 
of the NMBAI.

Resolution #18 Series of 2020
Resolution approving the 2019 Financial Statement of the 
NATCCO MBAI

Resolution #19 Series of 2020

BOARD RESOLUTION NUMBER

3/9/2020

5/9/2020

6/6/2020

6/20/2020
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Resolution #20 Series of 2020
Resolution direction the Management to draft a membership 
policy on equity value

Resolution #21 Series of 2020

Resolution creating the technical working group for the
marketing video animation for NATCCO MBAI composing of
the following: Trustee Jupiter Bonilla, Independent Trustee
Ryan Padilla, Treasurer Zorahayda Cafirma and Secretary
Mildred Cerezo

Resolution #22 Series of 2020
Resolution approving the new organizational structure of 
the NATCCO MBAI
Resolution approving the following policies for NMBAI:
·       Customer Welfare Policy and Activity

·       Anti-corruption Policy and Activities
·       Dividend Policy

Resolution #24 Series of 2020

Resolution appointing Chairperson Ellen Pastores, Vice-
Chairperson Evelia Tizon, Independent Trustee Atty. Adolfo
Ibanez, Trustee Romeo Magdaong, and Treasurer Zorahayda
Cafirma as members of the Policy Review Committee.

Resolution #25 Series of 2020
Resolution to refer the Work From Home Policy to the Policy 
Review Committee for their review.

Resolution #26 Series of 2020
Resolution to refer the Fund Balance Policy to Policy Review 
Committee for revision and enhancement.

Resolution #27 Series of 2020
Resolution to approve the Adjusted 2020 Budget of the 
NATCCO MBAI.

Resolution #28 Series of 2020
Resolution, reappointing Mr. Roberto Abao as the Auditor of 
the NATCCO MBAI for 2020.

Resolution #29 Series of 2020
Resolution, approving the evaluation form for Board
Trustees and President.

Resolution #30 Series of 2020

Resolution, appointing Independent Trustee Ryan Arthur
Padilla, Trustee Romeo Magdaong and Trustee Jupiter
Bonilla as member of Product Review and Development
Committee.

Resolution #31 Series of 2020
Resolution, approving the Policy on Flexible Work 
Arrangement Due to Community Quarantine

Resolution #32 Series of 2020
Resolution, to rename the Risk Management Committee to 
Board Risk Oversight Committee

Resolution #33 Series of 2020
Resolution to approve the Committee Charter of Board Risk 
Oversight Committee.

Resolution #34 Series of 2020
Resolution, approving the P2M additional Guaranty Fund
required by the Insurance Commission.

Resolution #35 Series of 2020
Resolution, approving the amount of P37,000 as payment to 
marketing animation video under PhilRad Digital 
Advertising.

Resolution #36 Series of 2020
Resolution, directing the Management to deposit the 
required amount for the Guaranty Fund immediately after 
the certification of the Actuary.

Resolution #37 Series of 2020
Resolution, authorizing the designated staff and officers to 
attend to SCA training.

Series of 2020
Resolution to create a Corporate Governance Committee 
with the following members

Series of 2020 o   Chairperson Ellen Pastores

Series of 2020Resolution #23

7/11/2020

Resolution #38

9/12/2020

8/8/2020
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Series of 2020
o  Vice-Chairperson Evelia Tizon Chairperson of the
Committee

Series of 2020 o   Independent Trustee Atty. Adolfo Ibanez
Series of 2020 o   Independent Trustee Ryan Arthur Padilla
Series of 2020 o   Trustee Jupiter Bonilla
Series of 2020 Mr. Rustico Galang as Adviser for Remuneration matters

Resolution #39 Series of 2020
Resolution, appointing Trustee Jupiter Bonilla to be part of 
the Audit Committee.

Resolution #40 Series of 2020

Resolution designating the following officers as official 
signatories to Banco De Oro transactions: Group A: 
Treasurer Zorahayda Cafirma and Trustee Romeo 
Magdaong; Group B: Chairperson Ellen Pastores and 
President Minerva Tejada

Resolution #41 Series of 2020

Resolution designating the following officers as official 
signatories to Bank of the Philippine Islands (BPI) 
transactions: Group A: Treasurer Zorahayda Cafirma and 
Trustee Romeo Magdaong; Group B: Chairperson Ellen 
Pastores and President Minerva Tejada

Resolution #42 Series of 2020

Resolution designating the following officers as official 
signatories to Land Bank of the Philippines (Landbank) 
transactions: Group A: Treasurer Zorahayda Cafirma and 
Trustee Romeo Magdaong; Group B: Chairperson Ellen 
Pastores and President Minerva Tejada

Resolution #43 Series of 2020

Resolution designating the following officers as official 
signatories to Metrobank transactions: Group A: Treasurer 
Zorahayda Cafirma and Trustee Romeo Magdaong; Group B: 
Chairperson Ellen Pastores and President Minerva Tejada

Resolution #44 Series of 2020
Resolution to adopt the recommendations of the MIS 
Committee in the MIS system
Series of 2020. Resolution mandating the Management to do 
and present update to the following
a. Training on mental health
b. Coop data for 2021 planning
c. check possibility of giving christmas giveaways

Resolution #46 Series of 2020
Series of 2020. Resolution approving the Investment 
Committee Charter.

Resolution #47 Series of 2020
Series of 2020. Resolution approving the RPT Committee 
Charter.

Resolution #48 Series of 2020
Series of 2020. Resolution approving the Policy Review 
Committee Charter.

Resolution #49 Series of 2020
Series of 2020. Resolution approving the Annual Planning to 
be held on Nov 30, Dec 10, Dec 11

Resolution #50 Series of 2020

Resolution to create a Marketing Committee composing of
the following members: Trustee Jupiter Bonilla,
Independent Trustee Ryan Arthur Padilla, Ms. Zorahayda
Cafirma and Ms. Mildred Cerezo
Resolution to adopt following recommendations of the 
ExeCom:
·  Corporate Governance Committee to conduct a yearly 
committee evaluation
·  Consider the re-alignment of 2020 budget and allocate 
fund for social development program

11/14/2020

Resolution #51 Series of 2020

10/10/2020

Series of 2020Resolution #45

10/3/2020

Resolution #38

9/12/2020
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*  Extend help to coops affected by Ulysses in Isabella and 
Cagayan

Resolution #52 Series of 2020
Resolution to approve and launch the marketing video of 
NMBAI to social media

Resolution #53 Series of 2020
Resolution, approving the Policy on Financial Management 
Framework.

Resolution #54 Series of 2020
Resolution to confirm the approval of the P350,000 financial 
aid to 14 coop partners affected by typhoon Rolly and 
Ulysses.

Resolution #55 Series of 2020 Resolution to approve the Audit Committee Charter.

Resolution #56 Series of 2020
Resolution to approve the Corporate Governance Committee 
Charter

Resolution #57 Series of 2020
Resolution to approved the Product and Review Committee
Charter

Resolution #58 Series of 2020
Resolution, approving the Marketing Committee 
Charter.

Resolution #59 Series of 2020
Resolution for the dissolution of the Remuneration 
Committee and incorporate it under the Corporate 
Governance Committee.

Resolution #60 Series of 2020
salary effective January 6, 2021.

Resolution #61 Series of 2020
Resolution No. 61. Series of 2020. Resolution, 
approving the 2021 Annual Plans and Budget of the 
NATCCO MBAI.
Resolution to approve the package and commission
for the additional riders as follows:
·         Maximum 7% mark up for premiums of riders 
·        13% commission rate for NATCCO and up to 12.5%
commission rate to direct coops
·         

Resolution #63 Series of 2020
Resolution to confirm the approval of P70,000 financial 
assistance to six cooperatives affected by typhoons.

Resolution #64 Series of 2020
Resolution approving the release of P30,000 cash gift 
of Officers and Staff.

Resolution #62 Series of 2020

12/12/2020

11/14/2020

Resolution #51 Series of 2020
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TOTAL SUM ASSURED

COVERED 
MONTH 

NO. OF 
CLAIMS 

AMOUNT OF 
BENEFITS 
RELEASED 

Jan 54 1,831,060 
Feb 32 1,383,440 
Mar 31 1,643,810 
Apr 5 221,540 
May 20 629,080 
Jun 40 1,544,520 
Jul 47 1,392,820 
Aug 54 1,883,420 
Sep 51 2,011,425 
Oct 43 1,506,946 
Nov 57 2,151,785 
Dec 30 997,160 
Total 464 17,197,006 
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  CAUSE OF DEATH Total % from Total 
Claims 

1 CARDIOVASCULAR DISEASE 133 29% 
2 RESPIRATORY DISEASE 63 14% 
3 CANCER 59 13% 
4 STROKE 51 11% 
5 ACCIDENT 31 7% 
6 SEPTIC SHOCK 26 6% 
7 GUNSHOT WOUND  13 3% 
8 MULTI ORGAN FAILURE 13 3% 
9 KIDNEY DISEASE 11 2% 
10 DIABETES 8 2% 
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